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ABSTRAK 

 

Penelitian ini dilatarbelakangi oleh fenomena lonjakan partisipasi investor 

ritel di pasar modal Indonesia yang telah mendekati 21 juta SID. Namun, lonjakan 

kuantitas ini memunculkan anomali (masalah) di mana stabilitas volume transaksi 

bursa justru berfluktuasi dan sempat menurun, yang mengindikasikan banyaknya 

akun investor yang pasif. Tujuan penelitian ini adalah untuk menguji secara 

empiris pengaruh pertumbuhan jumlah investor ritel terhadap volume transaksi 

saham di Bursa Efek Indonesia (BEI) pada periode 2021 s.d 2025. Penelitian ini 

menggunakan pendekatan kuantitatif deskriptif dan asosiatif, dengan 

menggunakan data sekunder time series bulanan dari KSEI dan BEI. Melalui 

metode purposive sampling, diperoleh sampel sebanyak 60 titik observasi. 

Analisis data dilakukan menggunakan uji asumsi klasik dan regresi linier 

sederhana dengan program SPSS. 

Hasil pengujian menunjukkan nilai koefisien determinasi (R-Square) 

sebesar 0,094, yang berarti 9,4% variasi volume transaksi saham dipengaruhi oleh 

pertumbuhan jumlah investor ritel. Hasil Uji t memperoleh nilai t-hitung sebesar 

2,459 > t-tabel 2,002 dengan signifikansi 0,017 < 0,05. Hal ini membuktikan 

bahwa pertumbuhan jumlah investor ritel berpengaruh positif dan signifikan 

terhadap volume transaksi saham di BEI periode 2021 s.d 2025. Implikasi 

penelitian ini menegaskan bahwa peningkatan basis investor domestik efektif 

mendukung likuiditas bursa, sehingga program edukasi BEI dan OJK perlu lebih 

diarahkan untuk mendorong keaktifan transaksi secara berkesinambungan, bukan 

sekadar pada pembukaan akun baru. 

Kata Kunci: Investor Ritel, Likuiditas, Pasar Modal, Regresi Linier Sederhana, 

Volume Transaksi Saham. 
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ABSTRACT 

 

This research is motivated by the massive surge in retail investor 

participation in the Indonesian capital market, approaching 21 million SID. 

However, this quantitative growth creates an anomaly where the stability of 

exchange trading volume fluctuates and occasionally declines, indicating a high 

number of passive investor accounts. The objective of this study is to empirically 

test the effect of retail investor growth on stock trading volume in the Indonesia 

Stock Exchange (IDX) for the 2021 to 2025 period. This study adopts a descriptive 

and associative quantitative approach, utilizing monthly time-series secondary 

data obtained from KSEI and IDX. Through a purposive sampling method, a 

sample of 60 observation points was obtained. Data analysis was conducted using 

classical assumption tests and simple linear regression via SPSS software. 

The test results showed a coefficient of determination (R-Square) of 0.094, 

meaning that 9.4% of the variation in stock trading volume is influenced by the 

growth of retail investors. The t-test yielded a t-count of 2.459 > t-table 2.002 

with a significance of 0.017 < 0.05. This proves that retail investor growth has a 

positive and significant effect on stock trading volume on the IDX for the 2021 to 

2025 period. The implications of this research confirm that increasing the 

domestic investor base effectively supports exchange liquidity, suggesting that 

educational programs by IDX and OJK should be directed more toward 

encouraging continuous trading activity rather than merely opening new 

accounts. 

Keywords: Capital Market, Liquidity, Retail Investor, Simple Linear Regression, 

Stock Trading Volume. 
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